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AGENDA DATE:  December 9, 2008 
 
TO:    Mayor and Councilmembers 
 
FROM:   Accounting Division, Finance Department 
 
SUBJECT:  Fiscal Year 2009 First Quarter Interim Financial Statements 
 
RECOMMENDATION:   
 
That Council  accept the Fiscal Year 2009 Interim Financial Statements for the Three 
Months Ended September 30, 2008.  
 
DISCUSSION:   
 
Each month, the Finance Department submits interim financial statements to Council, 
which show the progress of revenues and expenditures, in relation to budget, for each 
of the City’s funds.  The interim financial statements for the quarter ended September 
30 are usually expanded to include a detailed narrative analysis of the General Fund 
and enterprise funds.  However, due to the current difficult national and local economic 
environment, staff has recently presented a report on the status of revenues to Council 
and the Finance Committee.  Accordingly, staff has not prepared a detailed report to 
reiterate what has already been presented. 
 
Most of the financial discussion in previous financial reports focused on the City’s 
revenues.  Revenues are expected to fall short of the budget this fiscal year.  However, 
expenditures appear to be within expectations as of September 30.  Most of the year-to-
date expenditure variances are timing differences that will diminish throughout the year.  
There do not appear to be any significant expenditure variances at this time. 
 
 
 
ATTACHMENT:  Interim Statement of Revenues and Expenditures – Summary by Fund 
 
PREPARED BY: Rudolf J. Livingston, Accounting Manager 
 
SUBMITTED BY: Robert D. Peirson, Finance Director 
 
APPROVED BY: City Administrator's Office 
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